State Street Target Retirement CITs

MN Target Retirement Funds

Target Strategic Allocations

Effective close of business September 30, 2023

Asset Class and Underlying Index

Target Retirement Fund

2065

2060

2055

2050

2045

2040 2035 2030 2025 Income
Cop ras mgftoc“s 35.80 35.80 3575 3523 3422 3197 2879 2170 1530  13.80
R ol Sl e S eteness® Index 15.95 1595 1557 1321  11.13  9.07 7.16 4.76 2.97 2.60
el SO kS i Index 3825 3825 37.93 3581 3352 3033 2530 17.16 11.35  10.10
Equities 90.00  90.00  89.25 84.25 78.88  71.38 61.25 43.63 29.63  26.50
B e e te Bond Index - - 075 575 1040 1450 17.50 2058  20.98  20.00
B org 58 Vong Govt Bond Index 10.00  10.00 1000  10.00  10.00 1000  6.25 125 - -
glr(l)?):;gg:g;nugol‘l—,ita?(r:eﬂiggeg%sment/&edit Bond Index : - - : - - : 4.74 15.90 20.00
E:}%R I\geEICL'JSBmghSYieId Constrained Index B - - - 0.73 4.13 5.91 6.85 7.00 7.00
g}(t)%rrrrlnbee%alt—e1-(l;l I?(Sear Gov't Inflation—Linked Bond Index ) - ) h - - 7.22 15.96 18.00 18.00
Fixed Income 10.00  10.00  10.75 1575 2113 28.63 36.88 49.38 61.88  65.00
IF§1e'g|IEEI§tF’aFt{eA/(I\RIAEI|?TIESI)T Dev eloped Index ) . B ) . B 1.88 4.38 5.00 5.00
(B:I%E)nr:]nboecr‘gi;tilggll Select Commodity IndexsM - - - - - N - 2.63 3.50 3.50
Alternatives  0.00 0.00 0.00 0.00 0.00 0.00 1.88 7.00 8.50 8.50

Source: State Street Target Retirement Strategiesstrategic asset allocation roll-down schedule asof close of business September 30, 2023.
The information contained above isforillustrative purposesonly. Allocationsare as of the date indicated, are subject to change, and should not be relied uponascurrent thereafter.

Thisinformation should not be used or construed as an offerto sell, a solicitation of an offerto buy, ora recommendation forany security listed.
Please referto the disclosure slide for additional riskdisclosures.
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Important Disclosures

Investing involvesriskincludingthe riskof loss of principal.
Past performance isnot a guarantee of future results.
Diversificationdoesnot ensure a profit orguarantee against loss.

The whole orany part of thiswork may not be reproduced, copied ortransmitted or any of itscontentsdisclosed to third partieswithout SSGA'sexpress written consent.

SSGA Target Date Fund are designed forinvestorsexpectingto retire around the yearindicated ineach fund'sname. When choosing a Fund, investorsshould
considerwhetherthey anticipate retiring significantly earlier or laterthan age 65 even if such investorsretire on orneara fund’sapproximate target date. There may
be otherconsiderationsrelevant to fund selection andinvestorsshould select the fund that best meetstheirindividual circumstancesand investment goals. The funds
asset allocation strategy becomesincreasingly conservative asit approachesthe target date and beyond. The investment risks of each Fund change overtime asits
asset allocationchanges.

Assumptionsand forecasts used by SSGA in developing the Portfolio'sasset allocation glide pathmay not be in line with future capital market returnsand participant
savings activities, which couldresultin lossesnear, at or afterthe target date yearorcould resultin the Portfolio not providing adequate income at and through
retirement.

Thisinformationisprovided forinformational purposesonly and should not be consideredinvestment advice or an offerfora particular security or securities. Please
consultyourtax or financial advisor for additional information concerning your specific situation.

This document provides summaryinformation regarding the Strategy. It should be read in conjunction with the Strategy's Disclosure Document, whichis available from
SSGA. The Strategy Disclosure Document contains important information about the Strategy, including a description of a number of risks.

Equity securitiesmay fluctuate invalue and can decline significantly in response to the activitiesof individual companiesand general market and economic conditions.
Investmentsin small-sized companiesmay involve greaterrisks than in those of larger, better known companies.

Companieswith large market capitalizationsgo in and out of favor based on market and economic conditions. Larger companiestend to be lessvolatile than companieswith smaller
market capitalizations. In exchangeforthispotentially lowerrisk, the value of the security may notrise as much as companieswith smaller market capitalizations.

Investing in foreign domiciled securitiesmay involve riskof capital lossfrom unfavorable fluctuation incurrency values, withholding taxes, from differencesin generally
accepted accounting principlesorfrom economic or political instability in other nations. Investmentsin emerging or developing marketsmay be more volatile and less
liquidthan investingin developed marketsand may involve exposure to economic structuresthat are generally lessdiverse and mature and to political systemswhich
have less stability than those of more developed counties.

Bondsgenerally present lessshort-term risk and volatility than stocks, but contain interest rate risk (as interest ratesraise, bond pricesusually fall); issuer default risk;
issuer creditrisk; liquidity risk; and inflation risk. These effectsare usually pronounced forlonger-term securities. Any fixed income security sold orredeemed prior to
maturity may be subject to a substantial gain orloss. International Government bondsand corporate bondsgenerally have more moderate short-term price
fluctuationsthan stocks, but provide lower potential long-term returns. Investing in highyield fixed income securities, otherwise known as "junkbonds", is considered
speculative and involvesgreaterrisk of loss of principal and interest than investing ininvestment grade fixed income securities. These Lower-quality debtsecurities
involve greaterriskof default or price changesdue to potential changesin the creditquality of the issuer.
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Important Disclosures

Investing in REITsinvolvescertain distinct risks in addition to those risks associated with investing inthe real estate industry in general. Equity REITsmay be affected
by changesin the value of the underlying property owned by the REITs, while mortgage REITsmay be affected by the quality of credit extended. REITsare subject to
heavy cash flowdependency, default by borrowersand self-liquidation. REITs, especially mortgage REITs, are also subjectto interestrate risk (i.e., as interest rates
rise, the value of the REIT may decline).

Investing in commoditiesentail significantriskand is not appropriate forallinvestors. Commoditiesinvesting entail significant riskas commodity pricescan be
extremely volatiledue to wide range of factors. A few such factorsinclude overall market movements, real or perceived inflationary trends, commodity index volatility,
international, economic and political changes, change in interest and currency exchange rates.

SSGA generally delegatescommoditiesmanagement for separately managed accountsto SSGA FM, a wholly owned subsidiary of State Streetand an affiliate of SSGA. SSGAFM is
registered as a commodity trading advisor ("CTA") with the Commaodity Futures Trading Commission and National Futures Association.

United States: State Street Global Advisors, One Iron Street, Boston MA, 02210.
Information Classification: Limited Access
© 2023 State Street Corporation — All RightsReserved.

WWW.ssga.com
Tracking Number: 3700382.11.1. AM.RTL
Expiration Date: February 29, 2024
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