
STATE BOARD OF INVESTMENT 
MEETING

Wednesday, March 3, 1999
9:00 A.M. -Room 125

State Capitol - Saint Paul

and

INVESTMENT ADVISORY 
COUNCIL 
MEETING

Tuesday, March 2, 1999
2:00 P.M. - SBI Conference Room

Room 105, MEA Building- Saint Paul



AGENDA 
STATE BOARD OF INVESTMENT 

MEETING 
Wednesday, March 3, 1999 

9:00 A.M. -Room 125 
State Capitol - Saint Paul 

1. Approval of Minutes of December 11, 1998

2. Report from the Executive Director (H. Bicker)

TAB 

A. Quarterly Investment Review A 
(October 1, 1998 - December 31, 1998)

B. Administrative Report B 
1. Reports on budget and travel

2. Results of FY98 audit

3. Legislative update
4. Litigation update
5. Update on tobacco information

3. Reports from the Investment Advisory Council (J. Yeomans)
A. Domestic Manager Committee C 

1. Review of manager performance

2. Recommended termination of Weiss Peck & Greer

B. International Manager Committee D 
1. Review of manager performance
2. Update oflntemational Equity Program

C. Alternative Investment Committee E 
1. Review of current strategy
2. Approval of two new commitments for the Post Retirement Fund:

• CB Richard Ellis Investors
• GTCR Golder Rauner, L.L.C.











AGENDA 

INVESTMENT ADVISORY COUNCIL 

MEETING 

Tuesday, March 2, 1999 

2:00 P.M. - SDI Conference Room 

Room 105, MEA Building- Saint Paul 

1. Approval of Minutes of December 1, 1998

2. Report from the Executive Director (H. Bicker)

TAB 

A. Quarterly Investment Review A 
(October 1, 1998 - December 31, 1998)

B. Administrative Report B 

1. Reports on budget and travel
2. Results of FY98 audit

3. Legislative update
4. Litigation update
5. Update on tobacco information

3. Reports from the Investment Advisory Council
A. Domestic Manager Committee (J. Bohan) C 

1. Review of manager performance
2. Recommended termination of Weiss Peck & Greer

B. International Manager Committee (J. Mares) D 
1. Review of manager performance
2. Update of International Equity Program

C. Alternative Investment Committee (K. Gudorf) E 
1. Review of current strategy
2. Approval of two new commitments for the Post Retirement Fund:

• CB Richard Ellis Investors
• GTCR Golder Rauner, L.L.C.
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