Minnesota Deferred Compensation Plan

Summary of Performance

Following are the net returns for the Minnesota Deferred Compensation Plan portfolios versus the corresponding

benchmarks as of March 31, 2022:

One Three Year to One Three Five Ten| Inception
Month (%) | Months (%) Date (%) Year (%)| VYears (%)| Years (%)| VYears (%) (%)
MN Target Retirement 2025NL SF CL M Aug/2011
Total Returns 0.12 -3.44 -3.44 4.10 8.45 7.46 7.14 7.51
Target Retirement 2025 Custom Blended Index 0.15 -3.40 -3.40 4.17 8.44 7.45 7.17 7.55
Difference -0.03 -0.04 -0.04 -0.07] 0.01 0.01 -0.03 -0.04
MN Target Retirement 2030NL SF CL M Aug/2011
Total Returns 0.19 -4.70 -4.70 3.73 10.12 8.83 8.23 8.54
Target Retirement 2030 Custom Blended Index 0.26 -4.62 -4.62 3.84 10.12 8.83 8.26 8.58
Difference -0.07 -0.08 -0.08 -0.11 0.00 0.00 -0.03 -0.04
MN Target Retirement 2035NL SF CL M Aug/2011
Total Returns 0.23 -5.78 -5.78 3.12 11.01 9.54 8.83 9.06
Target Retirement 2035 Custom Blended Index 0.33 -5.66 -5.66 3.27 11.03 9.56 8.86 9.11
Difference -0.10 -0.12 -0.12 -0.15 -0.02 -0.02 -0.03 -0.05
MN Target Retirement 2040NL SF CL M Aug/2011
Total Returns 0.38 -6.08 -6.08 3.18 11.60 10.04 9.23 9.34
Target Retirement 2040 Custom Blended Index 0.50 -5.93 -5.93 3.36 11.64 10.07 9.27 9.39
Difference -0.12 -0.15 -0.15 -0.18 -0.04 -0.03 -0.04 -0.05
Source: SSGA
Past performance isno guarantee of future results. Performance returnsfor periodsof less than one yearare not annualized.
The performance figurescontained herein are provided on a net of feesbasisand do reflect the deduction of advisory or othe rfees.
The performance includesthe reinvestmentof dividendsand other corporate earningsand iscalculated in US dollars.
Index returns reflect capital gainsand losses, income, and the reinvestment of dividends.
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Minnesota Deferred Compensation Plan

Summary of Performance

Following are the net returns for the Minnesota Deferred Compensation Plan portfolios versus the corresponding

benchmarks as of March 31, 2022:

One Three Year to One Three Five Ten| Inception
Month (%) | Months (%) Date (%) Year (%)| VYears (%)| Years (%)| VYears (%) (%)
MN Target Retirement 2045NL SF CL M Aug/2011
Total Returns 0.60 -6.17 -6.17] 3.49 12.17 10.48 9.60 9.62
Target Retirement 2045 Custom Blended Index 0.74 -6.00 -6.00 3.69 12.23 10.52 9.64 9.68
Difference -0.14 -0.17, -0.17 -0.20 -0.06 -0.04 -0.04 -0.06
MN Target Retirement 2050NL SF CL M Aug/2011
Total Returns 0.79 -6.23 -6.23 3.67 12.65 10.85 9.83 9.84
Target Retirement 2050 Custom Blended Index 0.94 -6.05 -6.05 3.88 12.71 10.89 9.88 9.89
Difference -0.15 -0.18 -0.18 -0.21] -0.06 -0.04 -0.05 -0.05
MN Target Retirement 2055NL SF CL M Aug/2011
Total Returns 0.93 -6.30 -6.30 3.75 12.94 11.02 9.91 9.92
Target Retirement 2055 Custom Blended Index 1.09 -6.10 -6.10 3.96 13.03 11.07 9.97 9.98
Difference -0.16 -0.20 -0.20 -0.21] -0.09 -0.05 -0.06 -0.06
MN Target Retirement 2060NL SF CL M Aug/2011
Total Returns 0.93 -6.29 -6.29 3.75 12.94 11.01 9.92 9.93
Target Retirement 2060 Custom Blended Index 1.09 -6.10 -6.10 3.96 13.03 11.07 9.97 9.98
Difference -0.16 -0.19 -0.19 -0.21 -0.09 -0.06 -0.05 -0.05
Source: SSGA
Past performance isno guarantee of future results. Performance returnsfor periodsof less than one yearare not annualized.
The performance figurescontained herein are provided on a net of feesbasisand do reflect the deduction of advisory or othe rfees.
The performance includesthe reinvestmentof dividendsand other corporate earningsand iscalculated in US dollars.
Index returns reflect capital gainsand losses, income, and the reinvestment of dividends.
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Minnesota Deferred Compensation Plan

Summary of Performance

Following are the net returns for the Minnesota Deferred Compensation Plan portfolios versus the corresponding

benchmarks as of March 31, 2022:

One Three Year to One Three Five Ten Inception

Month (%) | Months (%) Date (%) Year (%)| VYears (%)| Years (%)| VYears (%) (%)

MN Target Retirement 2065NL SF CL M Apr/2020
Total Returns 0.93 -6.29 -6.29 3.75 N/A N/A N/A 28.10
Target Retirement 2065 Custom Blended Index 1.09 -6.10 -6.10 3.96 N/A| N/A| N/A 27.97
Difference -0.16 -0.19 -0.19 -0.21 N/A N/A N/A 0.13
MN Target Retirement IncomeNL SF CL M Aug/2011
Total Returns -0.10 -3.16 -3.16 3.27 7.00 5.97 4.98 511
Target Retirement Income Custom Blended Index -0.08 -3.12 -3.12 3.34 6.98 5.97 5.03 5.18
Difference -0.02 -0.04 -0.04 -0.07 0.02 0.00 -0.05 -0.07

Source: SSGA

Past performance isno guarantee of future results. Performance returnsfor periodsof less than one yearare not annualized.

The performance figurescontained herein are provided on a net of feesbasisand do reflect the deduction of advisory or othe rfees.
The performance includesthe reinvestmentof dividendsand other corporate earningsand iscalculated in US dollars.
Index returns reflect capital gainsand losses, income, and the reinvestment of dividends.
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Important Disclosures

Investing involvesriskincludingthe riskof loss of principal.

Past performance isnot a guarantee of future results.

Diversificationdoesnot ensure a profit orguarantee against loss.

Itisnot possible to invest directlyin an index.

The whole orany part of thiswork may not be reproduced, copied ortransmitted or any of itscontentsdisclosed to third parties without SSGA’'sexpress written consent.

SSGA Target Date Fund are designed forinvestorsexpectingto retire aroundthe yearindicated ineach fundsname. When choosing a Fund, investorsshould consider whether they
anticipate retiring significantly earlierorlaterthanage 65 even if such investorsretire on orneara fund’s approximatetarget date. There may be other considerationsrelevant to fund
selection and investorsshould select the fund that best meetstheirindividual circumstancesand investment goals. The funds asset allocation strategy becomesincreasingly conservative
asitapproachesthe target date and beyond. Theinvestmentrisks of each Fund change overtime asitsasset allocationchanges.

Assumptionsand forecasts used by SSGA in developing the Portfolio'sasset allocation glide pathmay not be in line with future capital market returnsand participant savingsactivities,
which could resultin losses near, at or afterthe target date year or could resultin the Portfolio not providingadequate income at and through retirement.

Thisinformationisprovided forinformational purposesonly and should not be consideredinvestment advice or an offer fora particular security or securities. Please consult your tax or
financial advisor for additional information concerning your specific situation.

Thisdocument providessummary information regardingthe Strategy. It should be read in conjunction withthe Strategy's Disclosure Document, which isavailable from

SSGA. The Strategy Disclosure Documentcontainsimportantinformation about the Strategy, includinga description of a number of risks.

SSGA generally delegatescommoditiesmanagement for separately managed accountsto SSGA FM, a wholly owned subsidiary of State Streetand an affiliate of SSGA. SSGAFM is
registered as a commodity tradingadvisor ("CTA") with the Commaodity Futures Trading Commission and National Futures Association.

United States: State Street Global Advisors, One Iron Street, Boston MA, 02210.
Information Classification: Limited Access

© 2022 State Street Corporation — All RightsReserved.

WWW.Ssga.com

Tracking Number: 3607413.5.1.AM.RTL

Expiration Date: August 31, 2022
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